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Abstract

The transaction behavior of performance mutual fund manager usually has
benchmark effect in the market, hence, when performance mutual fund manager to
think the bull market (or bull market) in the future, the rate of cash investment will
increase (or decrease) along with it, and other mutual fund manager will also imitate
and follow them. The main research objective of this study is to investigate whether
the rate of cash investment of domestic recipient of golden diamond mutual fund
manager (performance mutual fund) will lead other mutual fund manager? From the
empirical result, there are two findings: one is, in the bull market period, the rate of
cash investment of medium-small and technological type golden diamond mutual
fund leads the non-golden diamond mutual fund of the same type, but the general
type golden diamond mutual fund does not lead the non-golden diamond mutual
fund of the same type. Second, in the bear market, no matter it is general type or
medium-small and technological type golden diamond mutual fund, the rate of cash
investment does not lead the rate of cash investment of non-golden diamond mutual

fund of the same type.
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